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Class of 2027 Senior Thesis Calendar

Friday, Sept. 4, 2026
11am — 12pm In-person Intro to Senior Thesis Lecture, McCosh 50

Monday, Sept. 14, 2026
Adviser Request Form/Thesis Proposal submitted online by 11:59pm.

Wednesday, Sept 23, 2026
Adviser assignments completed and posted on Canvas

Thursday, Nov 12, 2026 (Milestone Deadline #1)
Outline and Bibliography due to Canvas by 11:59pm

Friday, Dec. 11, 2026
Deadline to request data not held at the University (Bobray Bordelon)

Thurs, Feb 11, 2027 (Milestone Deadline #2)
Prospectus: Question, Method, & Sources due to Canvas by 11:59pm

Tuesday, Mar 16, 2027 (Milestone Deadline #3)
1. First Draft including Analysis & Results due to Canvas by 11:59pm
2. Research Integrity Form due by 11:59pm

Tues, April 6, 2027
Digital copy of Final Thesis and GAI Matrix uploaded separately to CANVAS by 11:59 PM
(Late penalties apply after midnight)

Sun, April 11, 2027
1. Senior Exit Forms due by 11:59pm
2. Final archival version of thesis due to THESIS CENTRAL by 11:59pm



2026/27 Economics SENIOR THESIS At-a-Glance for STUDENTS

Assignment Due Date
Lecture: Intro to Senior Thesis F, 9/4 11am — 12pm; Intro to Senior Thesis Lecture; w/ Prof
Wilson, ESS, and Data Librarians — McCosh 50
Adviser Request Form/Thesis Proposal M, 9/14 All Adviser Assignments posted on Canvas on 9/23
Milestone Deadline #1: Th, 11/12 Adviser gives feedback within 2 weeks
Outline/Bibliography
Deadline to request data not held at F, 12/11 Make request with Bobray Bordelon at
the University bordelon@princeton.edu
Milestone Deadline #2: Th, 2/11 Adviser gives feedback within 1 week
Prospectus: Question, Method, & Sources
Milestone Deadline #3: T, 3/16 Adviser gives feedback within 1 week
First Draft including Analysis & Results
Final Thesis T, 4/6 Adviser grade given internally; comments and final letter
grade posted to Canvas.
NEW! Senior Thesis Oral Defense 4/7-4/28 | Oral presentation defenses will happen between 4/7 — 4/28
(ECO 983) in lieu of Senior Comp Exam Students sign up during pre-determined days/timeslots

ECO 498 — Senior Thesis Foundations, Fall *°26: P/D/F Grade Guidelines
For a “P” grade, the student must:

e Meet with Adviser regularly (approx. 3 times)

e Must submit Outline/Bibliography and meet deadlines

A “D” grade may be given if the student:
¢ Fails to meet with their Adviser in the fall term
e  Submits an extremely poor Outline/Bibliography

An “F” grade may be given if the student:
e Fails to communicate with Adviser
e Fails to submit the Outline/Bibliography

Please note: A student cannot proceed to the spring semester (ECO 499) with an F in ECO 498. If this is their only
F grade in the major, the student will have an opportunity to revise and resubmit the fall work to get a passing grade
before the start of the spring term. Both grades will appear on the transcript.

ECO 499 — Senior Thesis 11, Spring °27: Written Thesis Grading Guidelines

Participation: There are 3 major milestone deadline deliverables throughout the year. Timely submission of these
deliverables must be done on Canvas. If you do not submit by the deadline, you will lose the corresponding participation
point, and it cannot be made up. Each missed participation point will result in a 1 pt. deduction from the final thesis
numeric grade. This, along with any late penalties for the final submission, will be calculated at the Department level.
Final grade and comment will be released on Canvas.

One-on-one meetings with faculty Adviser We expect students to contact faculty Advisers and schedule times to
meet and discuss their progress throughout the year, ideally 3x/semester. Students are expected to be proactive in
connecting with their Adviser and self-disciplined at meeting all milestone deadlines.

ECO 983: Senior Thesis Oral Defense: More information coming!

Each senior will participate in a presentation/oral defense with an assigned Oral Defense Examiner (ODE). The
ODE will be an ECO faculty member who will give a letter grade appearing on your transcript in lieu of a senior
comprehensive exam and is worth 5% of your departmental GPA. More specifics including a grading rubric will be
published at a future time. All oral defenses will be scheduled between April 7-28, 2027.



mailto:bordelon@princeton.edu

General Comments about Economics Research:

Economics research can be organized in several ways. The three main branches of economics research
are: macroeconomics which provides the language and tools for analyzing aggregate economic
outcomes; microeconomics which offers a framework for studying the interaction among
individuals/organizations and the role incentives and information play in these interactions; and
econometrics which develops tools for confronting macroeconomic and microeconomic theories with
data.

The smaller areas within the branches listed above are called fields. Examples of fields are monetary
economics, international finance, industrial organization, public finance, finance, labor economics,
health economics, development economics, political economy, behavioral economics, experimental
economics and international trade. Most fields fall under one of the main branches, typically macro
or microeconomics. Some fields straddle multiple branches, (e.g. finance) others have their own
unique features that make it difficult to classify them as macro or microeconomics. Roughly speaking,
branches can be identified with the required courses for an Economics major and the titles of
departmental courses correspond to (or identify) the fields.

Another and perhaps more useful way to organize economic research is by methods. Most research in
academic economics and the vast majority of senior theses in economics are empirical. That is, the
authors of these papers work to identify and quantify relationships among economic variables by
applying econometric methods to data. Alternatively, economic research can be theoretical.
Researchers in economic theory develop models that are abstractions of economic behavior (for
example individuals, groups of individuals, or firms) and their interactions (in, for example, markets,
political interactions, elections, bargaining). Some empirical work is closely tied to a particular theory.
Many of the variables in the empirical models represent the ones that appear in the corresponding
theory and the empirical relationships themselves mimic the relationships that the theory identifies.
Most empirical papers, however, measure relationships that are informed by one or more theories but
are not specifically tied to a particular model. Some empirical papers, including some senior theses,
measure the relationship among economic quantities without any guidance from theoretical work.
Finally, some economics papers (and a small number of theses) are experimental. These papers
analyze the behavior of subjects engaged in a structured economic activity. Experimental papers tend
to involve simpler econometric techniques. The challenge in an experimental paper is in identifying
an interesting question and designing and implementing the suitable experiment to address it.

If you look at titles of economics research papers, you will notice an impressive range of titles and
subject matter. What makes up an economics paper? What is common to economic research? What
distinguishes economics research from research in the other biological and social sciences and
humanities? A precise and complete answer to these questions is impossible and fortunately not
necessary. It is enough to know certain common features of economic research papers and certain
attitudes or values that economists share. Without any pretense at being exhaustive or of a reflecting
a consensus, here is a list of such criteria:



(1) Economics is quantitative. Numbers matter, measurement is key. In this sense, a paper that is
primarily descriptive, or one where data does not exist on the topic, would be considered
characteristic of a poor paper.

(2) Abstraction is permitted and valued. For example, GDP, sunk costs, utility, consumers’
surplus, risk, and externality are neither the simplest concepts nor the most intuitive ones; yet
they are central to economic analysis because they identify important economic categories or
reflect useful compromises between what is of interest and what can be measured.

(3) Agency matters. Economic outcomes emerge from choices that result from the interaction of
individual preferences and individual and institutional constraints. Things happen because an
individual or a group of individuals make them happen. In many cases, as you would expect,
the individual is the agent of interest. In others, the firm is the agent of interest, either in its
entirety or the various departments within the firm. The appropriate choice of agent depends
on what questions you want to ask. If you are studying international trade, one agent could
be an entire country. One key to economic research is identifying the right agent. One thing
is clear, “we as a society,” “humanity,” “ideas,” are not suitable agents for any economic
analysis.

(4) Arguments should be clear, logical and whenever possible formal. A beautiful paragraph of
prose is nice but does not substitute for a logical flaw in an economics paper.

(5) Economic research offers positive results not normative judgments. However, in the
introduction or better yet, in the conclusion of a paper an author may consider some of the
normative motivations and implications of their analysis. Often, the analysis indicates some
advantages or disadvantages of a particular policy. However, an economic research paper
typically isn’t about identifying or defining what is good or what is fair. Introductory
economics texts often state that economics can be divided into normative and positive
economics. This is extremely misleading since what these books describe as normative
economics is something you are unlikely to encounter in any top economics journal. One old
textbook describes normative economics as follows: “Normative economics involves ethical
precepts and value judgments ... These issues can be debated, but they can never be settled by
science or appeal to facts. There are no right and wrong answers to these questions because
they involve ethics and value judgements rather than facts.” (Samuelson and Nordhaus
(1990)). The last sentence offers the best description of what is not a good topic for an
economics research paper.

(6) The tone should be detached, unemotional and analytical. A research paper in economics is
not a polemic or a call to action. No matter how strongly the author feels about the issue
overall, within a research paper, they should only offer positive arguments and facts. Whether
they feel strongly or genuinely about the issue or is undertaking the project purely as an
intellectual exercise is irrelevant.

There are three learning goals of the thesis experience that reflect the six criteria above. First, through
their work on the thesis, seniors are expected to command the methods suitable for their topic. For
an empirical thesis, this means seniors should not only understand the relevant econometric
techniques but also show awareness of the limitations of those techniques both in general and in the
context of their own work. Theoretical work should display an understanding of how to construct a
model, how to manipulate it and how to draw conclusions from it. Experimental work should reveal



an understanding of current experimental protocols and their rationale. Second, students should
command the relevant literature. That is, they should be able to place their own work within the field
(or subfield) so that the marginal contribution of the work is clear. They should also be able to relate
the methods used to those of others in the same field or, when appropriate, different fields and know
the relevant historical or institutional background. Finally, students should learn to write economics
in a style and tone that reflects current conventions and preferences. Being able to identify a
“fashionable” topic is useful, but an up-to-date treatment of the topic is essential. The tone should be
factual and detached. The author may express the normative implications of their analysis but should
do so without becoming an advocate. They should also identify and state the limitations of and
possible difficulties with their broader conclusions.

Choosing a Topic

A first-rate thesis in economics is either an empirical paper or a theoretical paper or a combination of
both. This means that you will either collect/acquire/organize and analyze data or you will
build/modify/find and study a model (or both). A small fraction of seniors do experimental work as
their theses. Such theses tend to have both an empirical and theoretical component.

The most important step in choosing a topic is deciding whether you will write an empirical thesis or
theoretical thesis. You should look at some theses from previous years to understand what an empirical
and/or theoretical thesis entail. Here are a few questions to consider as you choose your topic:

e What economic variables will I study? How are these variables measured? (Relevant for
both empirical and theoretical theses.)

e What work has been done on this topic so far?
e Will I be able to find data? What econometric techniques will I use? (Empirical)

e What kind of model will I study? E.g., game-theoretic, competitive
equilibrium, non-competitive equilibrium, decision-theoretic/behavioral?
(Theoretical)

e What experiments will I run?

One way to understand what a thesis entails and to figure out what kind of thesis you want to write is
to review some theses from previous years on Thesis Central, and to evaluate them for yourself. Was
the thesis empirical or theoretical? Was it successful? Did it look like the kind of work you would like
to do? Do you need to adjust your course selections for this semester to better prepare yourself for
writing your thesis? Can you do the analysis in a reasonable length of time? (Use at least two months
of full-time effort as your estimate of time available.)

Make use of the resources and staff available in Firestone Library: The librarians include Bobray
Bordelon_(bordelon@princeton.edu), Charissa Jefferson (charissaj@princeton.edu), and Mary Carter
(mc6838@princeton.edu). Please note that there is a deadline of Friday, December 11, 2026, to
request data not held at Princeton University. Contact Bobray Bordelon (ext. 8-3211 or
bordelon@princeton.edu) as soon as possible.
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Economics Statistical Services (ESS)

The ESS unit provides data analysis assistance to students enrolled in the economics department
working on an independent research project like the Senior Thesis. If you need help with the
application of statistical or econometric methods, or with the use of statistical software like Stata or
R/RStudio, or help with collecting, downloading, cleaning or preparing data for analysis the ESS team
is here for you.

ESS provides assistance through one-on-one meetings, walk-in services, and online via data analysis
tutorials. For more information about ESS please visit https://economics.princeton.edu/undergraduate-

program/ess/. If you have any questions, please contact Oscar Torres-Reyna otorres@princeton.edu .

Adviser/Advisee Assignments

Your Thesis Proposal/Adviser Request Form is due on Monday, September 14, 2026, by 11:59pm.
Please submit your form online HERE. After having received your request form, you will be
assigned an adviser by the faculty member overseeing senior independent work this year, Prof.
Andrea Wilson. Professor Wilson will consider your topic and adviser request when making the
final assignments. Principally because some faculty advise a small number of theses, some students
will not be assigned a requested adviser or will receive an adviser who is not primarily an expert in
the student’s area of research interest. Please understand that a perfect match is not always possible.
All faculty advising theses can guide the student through the process of writing a thesis with sound
economic reasoning. All students are encouraged to seek advice and information from other faculty
members with expertise in their research area. Student/Adviser assignments will be posted on
Canvas on Wed, 9/23, 2026.

Some seniors develop a working relationship with a faculty member who agrees beforehand to
supervise their thesis. If a faculty member agrees to advise you, have them send a confirming e-mail
to Gina Holland, the Undergraduate Program Manager (gholland@princeton.edu). These
agreements can only be assured if Gina is notified before Professor Wilson undertakes the
adviser/advisee match (i.e. before Monday, September 14).

We do not object to mutually agreeable exchanges of advisers between students. By “mutual,”
we mean that all parties (students and faculty) agree to the trade. Please have the relevant advisers
notify (by e-mail) the Undergraduate Program Manager (gholland@princeton.edu) of any such
trades.

Though it is rare, you may discover that you and your adviser are incompatible. If you cannot arrange
a suitable trade, please email Professor Wilson before the end of October to discuss obtaining a new
adviser (not always possible). Please do not try to work on an unsupervised thesis. Note, however, that
changing advisers is not feasible after November 1. Discuss the problem with Professor Wilson, who
will try to arrange some alternative or additional help. Do not leave this until it is too late in the academic

ycar.
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Your Adviser and Your Schedule

Writing a senior thesis requires neither constant supervision nor complete independence. Opinions
as to how much guidance an adviser should provide differ greatly among advisers (and seniors).
Hopefully, over time, you will find out where the optimum is for you and your adviser. It is crucial
your adviser likes your approach and output. To achieve this outcome, it helps to follow their
recommendations. If you disagree with your adviser, it can be fruitful to discuss your differences.
However, you are not required to follow every recommendation.

Once you find out who your adviser is, see them as soon as possible! When you reach out to your
adviser (either during pre-matching or after being assigned), we suggest you attach your JP to your
introductory email as a way of introducing yourself and your past experience with independent
research. This will give your adviser an idea of your strengths, as well as those areas needing
improvement.

Setbacks and flexibility. Uncertainty is an inherent feature of novel research. You may be lucky:
your first attempt at data gathering and your empirical specification work smoothly, or your
conjectures regarding a tractable theoretical model prove correct. However, setbacks are common:
you may find that data collection takes longer than expected, or some data is not available after all,
or it is in an unworkable format, or you discover that someone else has done something extremely
similar to what you were proposing to do. This uncertainty is an additional reason to get started
early so that you have time to cope with potential obstacles without compromising the quality of the
thesis. Do not count on the process to work completely smoothly.

Do not expect your adviser to read drafts overnight. In general, if you give them adequate time to
read drafts, you will get good feedback on your work. Give yourself adequate time to respond to your
adviser’s comments. Remember, your adviser is not just a grader but also someone who is willing to
help you write a better thesis. Take advantage of this; don’t surprise your adviser with the finished work.
Make sure you know what she/he thinks of your work long before the final version is due.

Extensions and Penalties

The penalty for submitting one of the three milestone deadlines late is twofold. First, your adviser may
not be able to respond to your questions and give you adequate feedback in time. As a result, you will
not be able to correct and improve your work. Second, you will lose 1 participation point for each
missed or late deadline; each of which is equal to a deduction of 1 point off of your final numeric thesis
grade.

The penalty of submitting the final version of the thesis late is one-third of a letter grade for a
submission that is up to one day late and two-thirds of a letter grade for a submission that is two days
late, with greater penalties for later submissions as determined by a faculty committee. Your adviser
cannot grant extensions of time and extensions are granted only in very rare (i.e., almost never)
circumstances.

Neither time pressure from other academic or extra-curricular commitments, nor computer or printer
problems are sufficient grounds for grants of extra time. Be sure to budget your time prudently.
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Academic Infractions and Academic Fraud

As with all written work, you are expected to abide by the Honor Code and to complete your own work.
Please be sure to review all Academic Regulations.

A senior thesis that contains academic infractions, or which is in any way the result of academic
fraud will be reported to the Faculty-Student Committee on Discipline and may receive a failing
grade. You must properly cite all sources—this includes (1) ideas, arguments, or language from
other authors, (2) your own previously submitted work, and (3) any contributions from generative
Al tools.

Building on work from a prior course or JP

If you plan to build on your own work from a prior course or from your Junior Paper,

1. You must disclose your intention to do so on all research integrity forms, discuss with your adviser
and send written permission from your senior thesis adviser to the Undergraduate Program
Manager, Gina Holland at gholland@princeton.edu.

2. Your senior thesis must represent significant new work. You may not resubmit a paper that is
identical or substantially similar to one previously submitted.

3. Copying and pasting text — whether entire paragraphs or individual sentences — from a prior
paper is not allowed. Even if you are the original author, reusing text without self-citation is
considered self-plagiarism and violates university academic integrity policies.

4. When submitting your final thesis, you must clearly self-cite the original work and submit a copy
of the original paper.

Please consult the senior thesis coordinator, Professor Wilson, if you suspect - but are not
sure - if the topic, ideas or content of your JIW and Senior Thesis overlap.

Generative Al use

Proficiency with Generative Al is a valuable skill; therefore, its responsible use is encouraged. But you
remain the sole author of your work and are responsible for all errors, including flawed data analysis,
incorrect references, and coding mistakes.

While AI can help with brainstorming ideas, searching for related work, writing, interpretation, and
technical tasks, you must demonstrate a thorough, independent command of your data, code, and

methods. Your paper should sound like you wrote it and reflect your understanding of the research.

For full details, please refer to the department’s updated Generative Al Policy for JIW and Senior
Thesis.
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Key Expectations

1. Understanding Your Work

o

You are responsible for all content submitted. If generative Al tools are used, you must
fully understand and be able to explain any portion of your paper that was informed,
drafted or influenced by these tools (e.g., data analysis, methods, results, and
interpretations).

The primary purpose of the new oral exams will be to assess command of your research.
Examiners will focus on your understanding of the core research question, the empirical
or theoretical framework employed, the logic of the data analysis, and interpretations and
limitations of findings.

2. Appropriate Uses

o

Conceptual support: developing research questions, hypotheses, mechanisms, and
modeling ideas

Writing support: editing for clarity, formatting (e.g., LaTex, tables, citations), and
generating alternative phrasing.

Coding support: Debugging, explaining error messages, and implementing standard
empirical methods; provided you rigorously test and understand your code.

Literature discovery: Suggesting search terms or candidate papers, and summarizing
student-provided notes. However, Al summaries must never replace actual reading of
original academic texts.

3. Prohibited Uses
The following constitute academic misconduct:

o

o

Fabrication and falsification: inventing sources, quotations, datasets, or digital object
identifiers (DOTI’s); fabricating sources, tables, or results; manipulating evidence (e.g.,
reporting robustness checks that were never actually run).

Blind reliance: Citing or summarizing material you have not personally read; submitting
Al-generated analysis or interpretations that you cannot independently explain.
Submitting Al-generated work “as-is” without modification or review.

4. Transparency and Disclosure

o

You must submit the GAI Statement and Matrix along with your final thesis and disclose
how Al tools were used.

You are required to maintain a complete and accurate record of all interactions with
generative Al tools (e.g., prompts and responses). This record does not need to be
submitted but must be provided upon demand. Failure to do so may be considered a
violation of academic integrity.

5. Accuracy and Verification

o

Submitting a thesis affirms your ability to explain and defend all claims, methods, and
conclusions within it.

You must guarantee that all empirical results are fully reproducible from your code and
must test and understand the logic of any Al-suggested code.

Al tools can produce material that is incorrect or fabricated. You must verify all content
for accuracy, and factual claims must be backed by credible sources. You will be held
responsible for any incorrect, misleading, or fabricated information.
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A Note on Data

The feasibility of an empirical paper depends on the existence, availability, quality, and cost of your data.
Firestone Library offers extensive data resources that will meet most students’ needs. However, some
specialized areas—such as insurance, international microdata, social media, and sports data—can be
difficult or expensive to access. All initial requests to purchase or license data must go through the library,
not through the department.

Finally, students may not obtain or use data in ways that violate a source’s Terms of Use or licensing
agreements. For example, scraping or downloading data from websites without explicit permission or in
violation of the site’s policies is prohibited.

These caveats should not discourage you in any way. Firestone can support most projects on a limited
capacity, but your project is more likely to succeed if you consult early with our knowledgeable
Economics and Data Librarians: Bobray Bordelon, Charissa Jefferson and Mary Carter.

Research Involving Human Subjects

If you plan to conduct research that involves human subjects, you are required to obtain approval from
Princeton’s Institutional Review Board (IRB) for Human Subjects before beginning your project.
Specifically,
¢ You may not conduct any interviews, surveys, or have other direct interaction with
individuals without IRB approval.
¢ You may not use individual-level data from any institution or dataset that contains
personally identifying information, or information that could reasonably identify a person,
without IRB approval. This includes data from hospitals, schools, prisons, or any other institution
that includes information about individuals' mental health status, academic performance, income,
criminal records, or other personal identifiers—even if you do not collect the data yourself.

In some cases, publicly available data may still require IRB approval if it contains identifiers or
linkable information.

All human-subjects research must be approved by the IRB before any data collection or analysis
begins. In addition, both you and your faculty adviser must complete the online human subjects training
and certification process before submitting materials to the IRB. This training can be accessed here:
https://ria.princeton.edu/Human-Research/Training These requirements are mandated by both the
university and federal regulations. IRB applications should be submitted no later than December 1,
2026. For more information, visit Princeton's IRB website.
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Grading Standards and Practices for Senior Thesis Research in Economics (ECO 499)

1. How your written thesis will be assessed

e Numeric Grade: Your faculty thesis adviser will grade your final written thesis.

e Participation: There are 3 major milestone deadline deliverables throughout the year.
Timely submission of these deliverables must be done on Canvas. If you do not submit
by the deadline, you will lose the corresponding participation point, and it cannot be
made up. Each missed participation point will result in a 1 pt. deduction from the final
thesis numeric grade. This, along with any late penalties for the final submission, will be
calculated at the Department level.

e Final grade and comment will be released on Canvas and TigerHub and will appear on
your transcript as ECO 499.

2. Evaluation criteria and Learning outcomes

The department expects undergraduate majors in the program to be able to demonstrate the following
learning outcomes. Students should:

A. Command the language of all three branches: Macroeconomics, Microeconomics and
Econometrics.

B. Understand the tools of all three branches sufficiently to be able to follow and participate in policy
debates.

C. Master the tools of at least one of these branches to the extent necessary to understand the existing
literature.

D. Acquire adequate knowledge of the institutional context and applications relevant to at least one
subfield of economics or develop advanced training in the tools of one of the main three branches.

E. Use this knowledge of methodological tools and applications to conduct original research.

A minimal requirement is for the student to show mastery of the language and concepts of economics and
the ability to understand and participate in a policy debate. Hence, the thesis should provide evidence that
the first three learning outcomes have been attained. A good or excellent thesis must provide correct and
novel empirical or theoretical analysis or experimental work. By demonstrating mastery of advanced tools
and conducting original research, good and outstanding students can demonstrate that they have achieved
learning outcomes (D) and (E).

More specifically, the following are key components:
A senior thesis can be thought of as falling above, below, or on an imaginary line in the grading scale. In
general, independent work that meets the top four criteria below will receive grades above the line (A+,

A, or A-). Those that do not meet these four criteria will receive grades below the line (regardless of how
well they fulfill the other criteria).
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1)

2)

3)

4)

5)

6)

7)

8)

Question or Problem. A well-defined question or problem that requires economic analysis and that
is motivated (in terms of the economics/finance literature and/or the proposed methodology), feasible
(in terms of the available data for empirical projects, and the available mathematical and computational
methods for theoretical projects), and presented explicitly and early in the document.

Innovation and Independence. Demonstration of insight and independence of thought or approach,
whether in terms of the question or problem posed, the methodology specified, or the results.

Methodology. A well-developed, appropriate, and sophisticated methodology (an empirical approach
or a theoretical modeling strategy) that informatively addresses the question or problem. For empirical
projects, this means (1) a clear statement of the hypothesis or hypotheses, (2) a detailed
characterization of the data set and why it was chosen, (3) the identification and justification of the
statistical and econometric technique used (for example, linear or probit regression analysis), (4)
careful and thorough implementation of the technique, and (5) review and discussion of applicable test
statistics. For theoretical projects, this means (1) a complete statement of the structure of the model,
(2) justification of solution methods (for example, closed-form analytical or numerical solutions), and
(3) solution of the model.

Results. An explicit statement and discussion of the new results emerging from the project and their
relevance to economics and/or finance. This discussion should also include details of (1) how the
results relate to economic intuition and/or the findings of related previous research, (2) possible
limitations of the results, and (3) directions for further research.

Structure. A visible, easy-to-follow structure consistent with the conventions of economics. A
reader can easily identify sections that typically occur in papers in the economics/finance literature,
such as Title, Abstract, Introduction, Literature Review, Methodology, Results, Conclusion, and
References.

Literature Review. The situating of the question or problem in the literature—not an attempt to
exhaustively cite the literature, but rather to establish a link between the question/problem and the

existing literature in economics/finance.

Style. Lucid, informative, readable sentences; well-defined key terms and concepts; appropriate
gauging of readers’ knowledge; presentation of sufficient context; clear and concise writing.

Source Citations. The proper and consistent use of a citation style found in the economics/finance
literature—such as APA style or Chicago style.

Grading Rubric (ECO 499)

Grade Range | Description

A+ 97-100 | An A+ senior thesis meets all of the criteria and makes a significant
contribution to the Economics/Finance literature.
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A range 90-96 | An A thesis fully meets all criteria. An A- thesis fully meets the top four

criteria and 1s competent with respect to the other four.

B range 80-89 | A thesis in the B range is problematic in terms of any of the top four criteria

(e.g., has a well-defined question/problem but a poorly rationalized
methodology and inconclusive analysis, or an imprecise question/problem but
an interesting set of results derived with appropriate methodology, or a
competent analysis of a well-defined question but with only limited new
insight or limited applicability) and is competent with respect to the other four
criteria.

C range 70-79 | A thesis in the C range is faulty in terms of any of the top four criteria and

may be less than competent with respect to the other four.

60-69 | A thesis in the D range is deficient in most of the criteria and adds nothing to
one’s understanding of the subject beyond what might be gleaned from
superficial reading in the area. Even a D independent research project,
however, must demonstrate that the writer has some knowledge and
understanding of the economic issues.

0-59 An F thesis is similar to D work in that it fails to meet most criteria. A failing
grade indicates that the student did not research the subject at all adequately
and/or fails to bring economic tools to bear on the problem.

Formal Submission Requirements

Please use either: Chicago Author-Date Style, APA Style 7" Edition, Harvard, or similar. Please do not
use MLA-style or footnotes.

Nk W=

A title page with the title, your name, your adviser’s name, and the date on the front page.
A second page with honor code pledge.

A detailed table of contents.

A complete bibliography.

The manuscript must be typed, double-spaced, with one-inch margins.

An abstract is optional.

Digital copies of the thesis are due Tuesday, April 6, 2027, before 11:59pm. You must
submit your thesis and GAI statement/matrix to Canvas by the deadline. Do not submit the
copies to your adviser directly.

Please remember to number your pages.

All economics Senior Exit Forms and final archival submission to Thesis Central

must be submitted by April 11, 2027, at 11:59m.
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Students must retain copies of all data, programs, and output used in their analysis and be
prepared to make them available for review upon request. This includes any code used to
construct variables, clean data, or generate results presented in the paper.

Students must also keep an appendix documenting any use of generative Al tools, including a log
of prompts and responses. This appendix should clearly describe how AI was used and reflect
your compliance with the generative Al policy. You need not submit this unless requested.

Seniors are asked to stay within the recommended page limits for an empirical senior thesis (50-80
pages). Theses significantly longer than 80 pages should be shortened by presenting the same
material more concisely or by narrowing the focus of the thesis. However, theoretical theses tend to
be shorter than 50 pages. Efforts to “pad” a thesis to make it seem longer, by including irrelevant
graphics or using abnormally large typeface and margins will typically result in a lower grade. The
recommended page limits do not include bibliographies and appendices. Please be sure that your
computer files are backed-up.

A hard drive failure or corrupted storage media will not excuse a late submission.

Thesis Funding
Funding is available for research expenses. In order to be considered for funding, students must
apply through SAFE
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http://www.princeton.edu/studentfunding/

Thesis
Prizes

The following prizes will be awarded by the Department of Economics this academic year:

The John Glover Wilson Memorial Award: Prize awarded for the best essay on
international economics or politics by a student in the Department of Economics.

The Walter C. Sauer Prize: An annual Prize awarded to the student whose thesis or
research project on any aspect of U.S. foreign trade is judged most creative. Joint
eligibility between Economics, Politics, and WWS.

The Griswold Center for Economic Policy Studies Prizes: Awarded annually to the top
five policy relevant theses.

Burton G. Malkiel *64 Senior Thesis Prize in Finance: Awarded annually for the most
outstanding thesis in the field of finance.

The Elizabeth Bogan Prize in Economics: Awarded annually for the best thesis in Health,
Education, or Welfare.

The Daniel L. Rubinfeld 67 Prize in Empirical Economics: Awarded annually for the
best thesis in empirical economics.

The Hugo Sonnenschein Prize: The best senior thesis in economic theory.

The Wolf Balleisen Memorial Prize: An annual prize for the outstanding thesis by a
senior in the field of economics

Halbert White *72 Prize in Economics: Awarded annually to the most outstanding
senior economics major as evidenced by excellence in departmental coursework, and
creativity in the junior papers and senior thesis.
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Cover Sheet Template

Title of Paper

BY

Student Name

Advised by: Professor Adviser Name

Submitted to Princeton University
Department of Economics

In Partial Fulfillment of the Requirements for the A.B. Degree

April 6, 2027
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HONOR PLEDGE:

This paper represents my own work in accordance with University regulations.

Signature
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Generative Al Statement and Matrix

* To maintain transparency, students must submit an Al Verification Appendix to the corresponding Canvas
submission of Prospectus, First Draft, and Final thesis.

The appendix must include two parts:

Part A: Statement of Certification
The work must include the following signed statement outlining the scope of use and certifying independent
verification:

"I certify that | used generative Al tools in the preparation of this Prospectus/JP/Thesis Draft/Thesis [or: | did
not use generative Al tools]. | affirm that | independently verified all substantive claims, citations, empirical
results, and code. | understand that | am fully responsible for all content, and that | may be required during the
oral defense to explain and justify in detail any aspect of this paper, including components that were aided by
generative Al tools."

Part B: Categorical Al Use and Verification Matrix
(If Al tools were used, students must append a brief table summarizing their workflow. Full prompt logs are not
required.)

Al Tool(s) Used Method of Independent

Verification

Research Phase Brief Description of

Assistance

Topic & (e.g., Copilot) (e.g., Suggested keywords and (e.q., | personally located, read,

Literature candidate papers for my and evaluated the original papers;

literature review) did not rely on Al summaries)

Data & Coding

(e.qg., Claude)

(e.g., Debugged Python loops
for data cleaning; helped write
the fixed-effects regression
code)

(e.qg., | ran the code on a small
subset of the data to manually

verify the output; checked standard

econometrics documentation to
ensure syntax was correct)

Writing &
Formatting

(e.g., ChatGPT)

(e.g., Edited introduction for
clarity; generated LaTeX code
for summary statistics tables)

(e.qg., Reviewed all edited text to
ensure my original meaning was
preserved; verified LaTeX tables
against my actual data outputs)
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